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(P DRVPHXV  DQRV GH IGDGH \D™ GH FDVD SDWD IQEFIDUP HXV
HWXGRV GHSRIY GH WUMGR DSURYDGR SDUD R & XUR 7«FQIFR GH ( ADGDV
QD GMSXVEGD ( VFRD 7«FQED ) HGHDOGH &DP SRV $SpV FROFOCGR R
FXUR UHFHELXP D SURSRWE) SDUD DIMDUQD £WHD SRP FRP R GHVHR

OWOM GHP HWRWDUXP  HQJ HOKHUR FIIO

$WP IQFIH P IQKDRWDGD SDUDP QKD UHD[ DE¥R SURI MRQDOHP
QDFIGDGHGR5 IR GH- DQHUR VXSHIDQGR P XIVRVH GLHIHQMVGHVD IRVQR
GHFRUHUGH XP D MRUDGD GHVDI IDGRWD HIQMQD P DVVHP SBHFRP P XIMR
IRFR H GHWUP LQDE¥R SDUDP HVRUDUXP HQJ HQKHLLR FLYIGGH YHUWBDGH

&RQFO(GD D IDFX@DGH IQFIHLFRP P IQKD SUP HUD HP SUAVD QR DQR GH

$ R ®QIR GH VRGRV HWHV DQRV YHQKR WDEDBDQGR HQFDUDQGR RV
GH\VDIRV FRP GHWUP IQDE¥R H DP SIDQGR P HXV KRU RQMV \XEIQGR
FDGDGHI UDX FRP P DIXUGDGH UVSRQVDEIGEDGH UNVSHMR HFRQWA-QFID
SDUDVHI XIUFDP IQKDQGRHP EXVFDGHXP REMWYR QDO

( « FRP HAWH HVS TIMR GH HP SUHHQGHGRUIMP R FRP HWD YRQWEIGH GH
IDHUCGDUFHWR FRP IRFR H REMMMGDCGH TXH R ' 1$ GD ,QMIWO
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2 IHHFHU \RO© HV HIEHOMY H \XWHMQEYHY
H HEXS¥R GH VHYICRV WFQIFRV GH HQU HQKDUD FLYKC
DMQGHQGR ¢V QHFHWIGDGHY HVSHFTIEDV GH FDGL
FOHQOM FXP SUQGR S RV J DIDQWGR DHOWHI D G-
VHYICRV GH H FHOQFID H UMSHVEQGR DFIP D GF
WYGRRP HRDP EIHOM

2 FROKHFIP HQR FRQTXIMEGR DR ®QIR GH QRWL
WDMMIUD « D EDVH SDUD XP D EXVFD FRQWEQM SHT
\DWY DEXR GH QRWRV FOHQMV H FROERWDGRUHV FRP
IRFR SUQFLSDOQR FUHVFIP HOUR \KWMQEYHOGH QR
HP SUAD

SBIRPRYHU R EHP HWMRU GOV SHMRDV H &
FREMYGDGH UWHGX]IQGR R IP SDAWR  DP EIHOQMX
HHXWQCR  SIRWWRV  FRP HIFE-CFD F

FRP SURP HFMP HQR  JDIDQWGR  \HIXUWDQED
GXWDELMEDGH H I XQRIRQDIEDGH GDVFRQWMXO HV
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$ GRVIU EXVFDUH P SGP HQUBUSIEWEDY GH UHVSHIVR F
FRQVFLHQW] DE¥R DR P HR DP ELHQM

A7(*5," 8" (
$ WDUFRP  «WFDH SWRINMRQDOP RHP VRGDVIQMIDS HVE
RSHWDS HY J DIDQWOGR UHVSRQVDELDGDGH

H=5.. _
3 URUGDGH QD VHI XUDQED GRV FROERWDGRUHY DADY«VGH

FROWLHQWA DS¥R SDOMADY HQWHI DQGR XP DP ELHQWA VHI XUF
HVDXGEYHO




,1752" 8%a.2

7RGRVRVDSUHQG] HV HWIRJ LEURY FROERWGRUHV SHWRDVI MEDV TXF
SUHAWEP \VHWYIERV GH QDVUH| D Q¥R HYHQWDOE RU DQLJ DE¥R H GLUHVRRL
GHQRP IQDGRV SDWD HHWR GHWM &UGJR GH &RQGXVD GHYHWXR
REW DVRUDP HQM ®U HQWQGHU H DDU FRQIRWP H DV GLUHWE H
GHWM DWXP IQGR VHP SUH D UHVSRQVDELAGDGH SRU VXD FRQGX\D F
DWHIXWDQGR TXH VXDV DWIGDGHV GIEUDV HWMNBP  EDVHDGDV QR

YDRUHV GD , QI IDO& ROVWAXVRWD VHD QR UHDFIRQDP HOR FRP R\
FROUDVRX FRP RVGHP DIV SYETFRV GH IQWUHMH

$ IPDIHP H UHSXVIBEXR GD , Qi IDOGHSHQGHP GILMVIZP HQW GD DEXR F
GDVDWXGHVGH FDGDXP  GH VHXV & RDERWGRUHV 3 RUDQR DHP SURM
HVSHUD TXH VRGRV FXGRHP H SURP RYDP FRP SRWEP HQRV QMI RV +
WDQUSDUHQMV 2 V GGHUHV GD ,QMIWDOWP R P SRWBDQM SDSHOH [
UNVSRQDEIMEDGH GH D@P  GH FXP SUU HWM &uGLR JDUDQW F
HOMQGIP HQR SRU SDIWM GH VXDV HTXISHV RUHQEBQGR RV VP E«P
VHP SUHTXH QHFHVEUR

$ , QA UDCH LJ H DIQGD TXH VRGRVRV & RODERWGRUHVEXP SWDP DV G
H HIXOP HORV DSTFEYHY HP VRGRV RV &RFDY RQGH DV REWD
RSHDP EHP FRP R VRGDV DV SROAFDV QRUWP DV H SURFHGIP HQWR
LOMORV &RP UIHDG¥R D IRUWHFHGRWHY FAHOWMY H GHP DL VMUFHILR
BDUFHLRY GH 1 HJIuFARVWw D ,QvAI WO FROMGHWD TXH HWKMV WP
DXVRQRP 1D SDUD HWREHBIFHU UHI WDV GH FRQGXVV SWISUDV GHVGH
TXH FRP SDAVYHY FRP RV SDWP HWRV DT XL GHIIQIGRV H GH DFRUGF
FRP DVGUHWM] HV HMREHBIFIGDVHP VXDV UHD® HVFRP HUFLDLY
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2 &uUGEJR GH FRQGX\W WH DS@D D WRGRV RV DGP IQMADGRUHV
FROERWGRWHY SHWRDV | MFDV H GHP DV SYE@RV TXH \H UHOARQDP

FRP D, Q] IDOLQGHSHQGHOMP HOM GD VXD SRVCGYR KIHEU XIFDRX £WHD
GHDMDSXR
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$ P SOP HQEEYR GHMM &uGIR HE UHIXOP HQEGD DADY«V GH
UHIIP HQR IQMER D VHUHDERWDGR SHD &RP IMKR GH « WED ,  YIWD GR
FDUEWIUGH DXVRUMHI XOP HQMIGYR H GH DXVR MFDD) DE¥R GHMM & uGIR RV
SURFHWRV UHDFIRQDGRV DR GHVEXP SUP HOR GH TXDIVTXHU GH XDV
QRP DV WR WIIRRY H QR SRGH¥R VHU XWI) DGRV FRP R SWRYD RX
LOWAKE¥R GHD® HVQDVHV HIDVDGP IQMADWYDVRX MGIFIDY
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$ ,QMIWO&RQMXRID YHP GDQGR VRVEZO SURUGDGH DR DP ELHQW
| DP IIDUGHQWR HIRWD GDRU DY) DE¥R SURU) DQGR VHP SUH D GLYHWGDGH
H DFRBIP HQR GRV FRODERWGRUHV ( P EXWFD GH P HBRUDV FRQAQXDy
HVSHIP RV D FRDERWE¥R GH VRGRV P HGIDQM D DAVIGDGH FROWAKWT
TXH GHYH \HUH HIFIGD VHP  GMFUP IQDE¥R SRU TXHWHVY GH UHDI ¥R
WeD VH R QDFIRQDAEDGH FRU IGDGH FRQGIEXR VRFIDORSIQYR SROAFL
RX GH TXDIXHU RXWD QDWUH D 3DWD IMR DOXP DV DAXGHV FRP R
FROUDV GH WDEDBR MR IXQGDP HQELY FRP R UNVSHVR HGXFDEXR +
FRRSHUDEXR
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&RP EDMUD GMVFUP IQDEXR « | XQGDP HQWIOSDUD J DIDQAUTXH VRGDV D\
SHWRDV  WQKDP DFHMR ¢V  PHWPDV  RSRUXQGDGHV
IQGHSHQGHQMP HQWM GH \iXD WED FRU HAQID VH R 1GDGH HWEIGR FLYIC
RUHQME¥R \H XDO GHIFI-QFID DSDU-QFID RWHP  RX TXDIXHU RXWF
IDRU TXH SRWD JHIDU SBHFRQFHMR 61 TXDQGR VXSHUDUP RV HWD\
EDWHLUDVH UHFRQKHFHUP RVR YDBRUGD GLYHWGDGH SRGHUHP RVFRQWAXL
XP DVRFIHGDGH P DIV MW RQGHVRGRVYLYDP FRP GEHEDGH UHAVSHWR

GLJQGDGH



TR EAT A VAV EBAAAAC AC A

,QMJ UDS¥R DEVROMD GH SHWRDV T X

SRWXHP QHFHWMGDGHVHVSHFIDIVRX
HVSHFTIEDVQXP DMVRFHGDGH

- XT R GH YDRUSUHFRQFHEIGR VREWH
DORRXDOX«P TXHWHSDXWHP XP [
RSIQ¥R FROMX CDWHP | XQGDP HOR

RUTTTTITT S

IIIII'

RUPTYTTTITH 3

.
ssmmmmn?

emmmmmm,



ATGEEAA - A A AAAAC - AA £
L Y MYVAT Y,

3HWRDVFRP GH IFI-QFID \WR DTXHDV TXH DSUNVHQUEP
IP SHEP HQRV [VERV PHQOEY IQMBFXDY R
VHQRRUDY GH ®QIR SWR TXH HP IQMDE¥R FRP
GLYHWDV EDUHLDV SRGHP  GLLIFX®U VXD SDWFISDEYF
SGID H HHWYD QD VRAHGDGH HP  LIXDGDGH G
FRQG© HVFRP DVGHP DIV' HDFRWGRFRP R 5 HDWUE
0 XQGIDOREWH' HIF-QFID FHFDGH  GDSRSXDE¥F
YIYHFRP DOXP WSR GHGH IFI-QFID

&RP R SRWR IQFAIUSHWRDVFRP  GH IH=QFIDV
CQD\RAHGDGH'

o &RBTXH VHQROUJDUGRSY[ [P R

o 7THXKDUASHWRHFRP SUHHOWR

o $MGHDVSHWRDVTXHWQKDP DOXP D
GILIFX@DGH
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1 pVSUHFMOP RVGHXP P XQGR P DVIQFOMYR H SDUWD DAR SUHFVDP RV

FRP HEDUP XGDQGR DQRWD P HOWAGDGH SHOVDQGR VHP SWH
H WHIRWHHX" g

e 6HHXHVAYHWHHP XP D FDGHUD GH URGDV HX FROVHI XIUD SDAMUQL
FD@DGDFRP XP FDUR HWRFIRQDGR QHDY

e 6H HX QR WHWH XP D SHOD RX DOXP WSR GH GLIEXGDGH G-
GFRP RSfR HX FROHIXIWUDP HHTXITEWDUHP XP QEXVFKHR!

e 6HHX Q¥R HJ HJDWH HX WAUD GLIEX@DGH SDWD P H ®FRP RYHUHP
YIDVSYEGDV'
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2 EMMIYR $ SHVIXMWD WP FRP R REMMYR P DSHDU D GYHMGDGH GR\
FROERIDGRUHAV GD ,QMIUDO FROMKWRID XWIDQGR GH GYHUR

SDWP HWRV FRPR J-QHR IGDGH FRU GH SHBI RUHQEEYR VH XIX
UHDI ¥R HQOAH RXAARY

) RPP DR $ SHVTXMD VHE THWD GH IRWP D G MEOYID IRWP XBUR * RRI®
VHOQGRIHWGH  SHJUXQMV

' LYXODE¥R $ SHVTXIVD VHE GLYXODGD H DWDT DED |UHTXHQMP HOM
VP SWH GH IRPD DUTQP D QXQFD GIYXODQGR D TXHP  SHWMQRH
GHWUP IQDGR GDGR



B AL, ATEEA AGOA ¢



& CA AAC AAAE 'AWGAE - E A/

$ ,QMI DO ROMKVRID WP R GHYHUGH SURUJ DUDVIXQO HV P DIHQVH
GILHVRV GRV \HXV FROERWGRUHV 6HQGR DMP  « P SUMVFIQG YHOF
SDJDP HQR GR\DBUR GDVKRUDVH WDV H HIFIGDV SHRV I XQFIRQEURV F
FRP SUIRP HMP HQR FRP RV EHQHFIRV SDWD X\R QR VHX GID D GD F
UAVSHMWR ¢ DXV-QFID MVWIEDGD H R IQFHQWYR ¢ EXWD SRUP HBRUD
FRP R SURIDMMRQDOHP XDV DWIGDGHY

2 V QRAMRV FROERWGRUAV VP E«<P WP R GHYHU GH \H HQFRQWD
GMVSRWRY H KDEIMEGRY SDUD VXDV DAYIGDGHY H IXQO HV GH WDEDBR
EXWFDQGR VHP SUH \H DSUP RIDUFRP R SURIMMRQDLY WIQRQGR HQAHI D
R P HBRUGH L FXP SUQGR VHXV KREURV H IQMIIIQGR GHOAR G
RWDQ] DS¥RFRP RXP VRGR

$WP HWIHP RVVHP SIHHP  EXVFD GH J DIDQAVRGRY RV VHXV GLLHVRY
YDERU] DGR R SURI BMMRQDGEH TXDAEDGHH GHGFDCR

G EuE AMELTE £ TAA

$ DWIGDGH FROWKXWYD SUREH IQWI DB HQM R FRQWP R GH EHEIGD
DBRUGDV H GRIDV IFMV XPD YH TXH HWDV \XEVWGQFID
FRP SIRP HMP DV IXQO HV FRIQWYDV H FDSDFIGDGHV |MFDV GR
HQYROIGRV < IXQGDP HQEOSUHVHLYDU D IWIUGDGH H D IP DIHP G
QRWR VHVRU J DIDQWOGR XP DP ELHQW GH WDEDBR VDX GE YHOH SURGXWHF
SDIDVRGRV
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$WAGR SUHFRQFHVR H GMAUP IQDE¥R D, QM IDCEXVFD ] HOUWEQUR SHT
P DIHP GR VHVRU SHUDQW D \RFIHGDGH TXDQWR DR QMR GD QRW
HP SUAVD 1 ¥R VRBIWDP RV QHOKXP WSR GH DWAGR SUHFRQFHMR F
GMFUP IQDE¥R WIQGR D JHOWB|D FRP R SUQFSIR IXQGDP HQWEO $
\RIGDUHGDGH FRP RVP RYIP HQRV GH GHIHVD GD GLJ QIGDGH SURIMIRCE
H KXP DQD GR SUYI[ IP R R LQGVSHQEYHY 3 UH HAQFLIDV H | DYRUMEP R
QR GHYHP  SUHYDBFHUVH WDVEQGR GH SRVGXR \RFIDO KIHEWTXIED R
WP SR GHWDEDBR 5 HSXGIDP RV TXDIVTXHUIQWP IGDO HV KXP IBDO Hy
DP HDEDV RX DWMGHV DEXVYDV VHBP SRUP HR GH JHWRV SDOYUDV R
FRP SRWEP HQRV FRQAD D IQMIUGDGH P RWDOH I'MED GH TXDJIXH

IQGAYGXR

& AAAG -, AA E 1A°A pA AT

(P QHQKXP DKISUWAH « SHUP IMGR R SRUWM GH DUP DVQDVGHSHQG-QFID
GD ,QMIWDO&RQMXVRID H FHVR TXDQGR H HFIGR SRU SURIMMRQDL
UHVSRQVEYHY SHD YL I®QFID H VHIXWDQED FRQIRWP H HWEEHBFIGR SHT
®U IMDIE¥R HDP SDUR ®U DASTFEYHO
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&RAORY GH IOMHWH RFRUHP TXDOQGR GV HY RX DWXGHV \¥F
WP DGOV FRP EDWH HP  IOMUIHAHY SHARDY H Q¥R QRV REMMIYRV +
YDBRUHVGDHP SUA\D

2 X\R GD SRMG¥R RX GRV UIHFXURV GD ,QMIWDOQ¥R SRGH EHQHIIFID
REMMYRYV SDWFX@UHV 7RGD DS¥R GHYH HWRUDIKDGD DR FRP SURP WF

LOWMIMFLRCDOLQGHSHQGHOMP HOM GR FDU R RX I XQS¢R GR FROERWDGRU

X/} ,E,AAOME AGE" ' | AAE,
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«  3DWFISDUGH SIRFHWRV GH FROWDWISYR HQYROHQGR HP SUVDV G-
|DP LADUHVRX SHWRDVS Y[ [P DV FRP SURP HWIQGR DIP SDUFIDAGEDGH

« 8WIJDUEHQV GD HP SUAWD FRP R YHEX®V RX HTXISDP HQRV SDU
[LQVSHWRDLY

2 EWURX RIHHFHUYDQUR HQVP DWAUDLYRX | LQDQFHUDVIQGHYIGD

+ &RP SDWABDU IQRWP DO HY SUMGBUIDGDV TXH SRWOP  EHQHIEID
FROERWGRUHV | RUGHFHGRUAVRX FOHQWVGH | RWP DIQGHYIGD

« SHDOH/ GH SDHOMWR  HOAH  FROERDGRUMV
| RUDHFHGRUHV SUMMBGRUAV TXH FRP SURP VP D QHXWDEEDGH F
IVHQEXR QDVGHALV: HV

« 5HDQ) DU DAMIGDGHY SDIDBIDV GXWDQM R H SHAHQM RX Xw) Dl
UHFXWRVGDHP SUHVD SDUD 1 LQV SDMEXDURV
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$ FROMKGYR GH UHODFRQDP HORV WDQVSDIHOMY H G WP RV FRP
SDUFHLRY GH QHIUHARV « DFHMEYHO GHMGH TXH EDVHDGD QD FRUMMD +

VHP TXDIXHUHQYROIP HQR I IQDQFHLR

$ HOWHID RX UHFHEIP HQWR GH EUQGHY SUMVHOMY KRVSMITGDGHV R
| DYRUHV SRGH VHUIQMUBUHVEGD FRP R WMIQUMYD GH 1Q OHQFIDUGHFLY: H
FRP HUFIDY 3RUMR TXDIXHUMWDE¥R GHYH VHUDYDIDGD FRP FDXWMC
SHDEUWDGHE&RP SIOQFH 5+ JHWRUHVRX GIUARUD

& AAE, TAAEL A - AaTAYE - | E AA&

2 FROFHWR GHSHQGH GR FROM R (P JHIDO\AR SHUP IMGRV EUQGH
IQMYMFIRQDIVGHED] R YDRUFRP R

e | IWGHFD«

e $JHQGEDV FDQHVV ERQ«V MRV SHQGUYHV
« 0 DMUDVFRP D®JRP DIFDGDHP SUAD

" HVGH TXH R YDRUHWP DGR Q¥R XGAMDSDWH 5 H TXH VH@P
RIHIHFIGRVFRP R FRUMMD FRP WDQVSDUHQAD
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&DWR UHFHED XP WP TXH XGWMDSDWH R YDBRU SHP MER RX Q¥R
HOTXDGKH FRPR EWGH IQMMFIRODO R FROERWGRU GHYH
SUHHHQFID® HOM UHRXMDUR SUAMHOM 6H D UHRXVD UBHSUAMHQUU XP
UMFR GH FRQWADQ] [P HOWR SDUD DUHDS¥R FRP R SDUFHUR R FROERWGR
SRGHE DFHMU P DV GHYHE FRP XQIFDUR I DR SRUH P DICH HQFDP LCKD
RIWP ¢ £UHDGH&RP SIDQFH 5+  SDUD GHWMQDS¥R DGHTXDGDFRQ RUP +
DVSRONFDVGDHP SUH\VD

& AuA TAAEG ER A E AGA/

&RQYMAV SDID DB RERV NMIQEUHV IHWEV \KRZV IHUDV Z RUWKRS\
VHP IQEURV RX TXDIXHUMBR GH HYHQR FRP  SDUFHLRV GH QHIPFIR \f.
SRGHP \HUDFHVRV\H

o $SURYDGRVSWHYIDP HOMSHR &RP SIDQFH 5+ J HWRUHVRX GILHWRU
e 1 ¥RUHSUAMHOWIUHP WRFDGHIDYRUHVRX J DOKRVIQGHYICGRY

e SHSHWUHP DVCQRUP DVGDHP SUVD H GDIQWNMIGER FROVIGDGD

e 3RWXTHP YDBRUHIWHTX-QFIDW) REYHY

e 7HHP UHDSERFRP DVDWNGDGHVGEDHP SUWD
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6HP SUH TXH KRXYHULQFHUM] D VREUWH D IOMQE¥R RX DGHTXDS¥R GH XP

SUMHOM EUQGH RX FROQYIWI R FROERUWDGRUGHYH SURFXUWDU RUHQWICSHF
IP HADWFRP VHX JHVRUDEWHD GH & RP S@IDQFH 5+ RXDGUHVRUD

& A 1T'AA" A ACA/

1 ¥R ¥R SHP MGDVUHDO HY QAP DV DP RIRVDVRX VH XDV EHP FRP F
WHDS HvGH SDUHOWMM-R GHSUP HLRJWDX SOV FTQUIHVY [IBRY WP ¥RV
DYV QGHRV FXQKDGRV SUP RVHW  HOMH FROERUDGRUHV TXH DIXHP

e 1RPHWPRWMRU
e (P VWXDS HVFRP UHDG¥R GLUHVD RX LIQGIUHVID GH VXERWGEIQDSYR

&DWR XP FROERWGRUWP H FROKHFIP HOR GH TXH XP  SDUHOM R>
SHWRD FRP TXHP P DQWP WHDSYR QAP D HWE SDWWFISDQGR CH XP
SURFHVR VHBMYR QD HP SUMVD HB1 GHYH FRP XQEFDUIP HGIDWP HOM
JHWMRUGUHVR HDEUHD GH5 HREXURV+ XP DRV
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< UMVSRQVDEIMEDGH GH FDGD FROERWGRUXWI) DURVUHFXURVGD, QM LT
&ROMXVRWD FRP ] HR UNVSRQWDELDGDGH H FRQUWFQFID ) HUDP HQMV
HTXISOP HQRV GHYHP  VHUP DQXVHDGRV FRP R GHYIGR FRQKHFIP HQWR
WFQFR J DUDQWOGR VXD SUMVHYDEXR H R UAVXORGR HVSHUIDGR

2 X\R IQDGHTXDGR RX R G-MOSDUHAP HOR GH 1HUDP HOWY SRGHUY
UHXOUHP GHVFRORVHP |RBD GH SDJDP HOR RX UHVF\W¥R FRQIRUP +
FUWURY HMBEHBFICRVSHD HP SUHVD

& . EAGE A. AT C ALY

7RGR P DMUDO LIHWMDCGR SDUD UWHDQ DSYR GH DMMGDGHY GHYH WH
GHYROIGR QDVP HWP DV FRQAS HVHP TXH IRLHQAHI XH UHVGHWIQGR F
FXIGDGR H DIOWAT UGDGH GRVHT XISDP HORV

& EA ., AEA A ACAE , AAAC, A
1A JBWE ¢>, Adee

2 XVR GH ( 3,V GHYH VHIXIWU W RWRVDP HOM DV QRWP DV GD SROND G-
VHIXWDQED GR WEEDBR GD HP SUMD 2 Q¥R FXP SUP HOR GHWD
RUHQMIS HV SRGH DFDUHVBUGDQRV I MERV DR FROERWGRUH IP SGFDO H

GMVFAISTDUHY
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6¥R FROMGHUDGDV FRQ IGHQFIDY VRGDV DV IQ RWP DO HV TXH Q¥R \WR G+
GRP QR SYEGR SRV \H GYXODEV IQGHYIGDP HQM SRGHP
FRP SURP HWIUR GHVHP SHQKR H D VHI XUDQED GDVRSHUD® HVGD, QMI D
&ROMXVRWD 4 XDIXHU GDGR TXH SRWD FDXVDU SIHATR ¢ HP SUAC
FDVR H SRWR GHYH VHUADVEGR FRP \AJ IR H UNVSRQVDELDGDGH

Y EARAE  AAAAT ' ATAATY ATV YU

e ' LYXODGS¥R GHQRYDVREWDV DMV GR LQFIR GDVDANGDGHY

e ( WXGRVGHTFMIO HVHSWRSRWIVFRP HUFIDY

e 5HXOEGRVGH SURFHWRVIFMDAURY

« QRPDOH/ SHWRDV GH FROERWGRUAV DGP IQMADGRUAV +

FQHOMV
& AAE EAATAAAT ' AEA pA /4

6¥R FROMGHDGEDY SYE@DV DSHQDV DV IQRWP DO HY M GYXQDED
RIFID®P HOWM SHD HPSUMD FRPR DIXHDV SUAMHOMV CR MW

IQWYMFLRQDORX QDVUHGHVMRFLDYVRI LFIDLYGD , QM UDG8 RQMAKVRRUD
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2 VFROERWGRUHVGHYHP

«  ( YMPUGH] DUGRFXP HQRV RX P DMUDLY FRQIGHQFIDY H SRWRV HP
1P SUAAVRUDV VDDV GH UHXQYR RX DP EIHQWVGHWDEDBR

« *DIDQM R GHVFDUM DGHTXDGR GH GRFXP HQRV \JIBWRV
SUH HIHQFID® HOMFRP D GHAKXIGYR VRVEGGER P DIMUDO

1 ¥R WDBUDWXQRV IQMERV GD HP SUAD HP P GIDV \RFIDV \DOF
FRP DXVRU] DE¥R H SUAD GD.J HWWR RX GD GILHVRUD

Y AAE ' EECAA/
3HGEGRVGHIQRWP DO HAREUHDHP SUADSDLD

e 7WEDBRVDFDG-P IFRV
o 3 DBMADV DXOVRX HYHQRV
o 4 XDOXHURXWR WER GH DSUMHQWISYR H WALLD

" HYHP VHUHQFDP LQKDGRVSUHYIDP HQW ¢ £UHD GH 5 HFEXWRV+ XP DQRVH
¢ GUHRUD UNSRQEYHO SDID DQEQH &DWR DXVRUDGRV \HY
GMVSRQELD) DGR P DMUDO IQMIXFIRQDOSDG¥R FRP GDGRV TXH Q¢F
FRP SURP HVEP DFRQIIGHQFIDAEDGH GDHP SUAVD
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& DGD FROERWDGRU« YQIFR H H FOMYDP HOM UHAVSRQVE YHOSHDV VHQKD
XW) DGDV SDUD DFHWDUMMMP DV P HRV HBMAIQERV H [HUDP HQMV G+
WIEDBR IQFOIQGR WBIRQD FRBRIDWD ( WDV FUHGHQFIDY \MF
SHWRDLYH QWD HIYHY

1 XQFDFRP SDYMBH VXDVVHKDY QHP P HWP RFRP FROUDVSU[ IP RV

( WD FRQGXW « HWHQFIDCSDUD J DUDQWID VHI XUDQED CD IQIRWP DS¥R HI
SURWIS¥R GRVCGDGRVFRIBRIDAYRY GD , QM UDCE: ROMKVRID
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1D ,QMIWDO& RQMKXVRID SUH DP RV SRU UHDI® HV SDXVEGDV QD «WFL
WDQUSDU-QFID H UMVSHVR P /AXR AR YDBI SDUD VRGRV RV SYEQFRV FRP
RV TXDWV QRV UHDFIRQDP RV 6 FOHQMV |RUHFHGRUMV  SUHWEGRUHV GF
VHYICR [P SUHQDHGHP DLV SDUMVIQMUHWDGDY

& DGD IQMUDEXR UHSUNVHQWD DIP DIHP GD HP SUAVD H GHYH UH GMUQRWF
FRP SIRP MR FRP D IQWMIUGDGH D UAVSRQWDEIGEDGH H D H FHOGFL
SURIMRQDO

$ \HI XU DSUAVHQEP RVGIUHWE HVTXH GHYHP VHUMHI XIGDVHP \RGRVR
UHDFIRQDP HQRV H WLORV UH RUEDQGR QRWD FXOMUD GH FRQGXWD «WFL
HQRWR DIKDP HORFRP RV YDRUHVIQWYMFIRQDY GDHP SUAD

e &RP &THOMV

2 VFOHOMY HVWR QR FHQAR GD QRWD DIXDEXR 6¥R D EDVH GD SDUFHUDHI
FKDYH SDUD R \KFHWR GD ,QMJ lDO& ROMKVRID 1 RWR FRP SURP MR «
P DQMUUHDFIRQDP HQRV\UAERY FRQIEYHYH GXUDGRXURV SUH DQGR SHE
H FHOQFID QRVVHWYIERV SUHWEGRVH QR DMQGIP HQR

$WDP RVFRP «WED WDQUSDU-QFID H GIQDP WP R HP VRRGDV DV HVBSDV GF
UHDFIRQDP HQR HVSHAID® HOM HP - SUIRFHWRV TFMDAMURY \HP SWH HP
FRQRWP IGDGH FRP R & PG R GH « WED GD & ROWKEXR & IY'OHWIEHBFIGF
SHD& oP DIDYIDMBILD GD, QG/AMID GD& RQMKEYR & %&



¢ &RP IRUHFHGRWHVH SUHWIIGRUHY GH VHWYICRYV

$ UHDOXR FRP | RUQHFHCRUAV H SUHMIGRUHY GH VHIMERV « EDVHDGD HP
SURIMMRQDDP R 1QMI UGDGHH UVSHWR P YAXR

8 W) DP RVFUMURY GH VHBISHR WDQUSDUHOMY H, LI 1P RVR FXP SUP HQ
GH WHTXMWRY GUDY WFQERV H «WERV FRQRWP H GHIQGRV QHVA

&UGLIR GH&RQGX\D

7RGDV DV DTXIMO HV GHYHP  EXVWDUR P HBRU HTXICEUR HQAH FXWR
EHQH'FIR H TXDOEDGH UHVSHWQGR QRWP DV WFQFDV  GUIMDO H
YL HOMV SW) RVHFRP SURP MRVHWREHBHGRV

$ ,QMIWDO¥R VROAD FRUXSCGYR [WDXCGHY RX TXDOXHUDWGDGH LB X
) RIOHFHGRUHY RX SUAMEGRUHY HQYROIGRV HP VIV SUEMFDV HWAF
DXVRP DWFDP HOM IQDSVRVD P DOMUUHDISER FRP HUFIDOFRP DHP SUH\VD

e &RP RVP HRVGHFRP XQFDS¥R

$ 1P DIHP GD, QWM DGR RQWKVRID GHYH VHUSUHVHLYDGDFRP VHUHGDGH
FOWH D H UNVSRQDEITGEDGH $ FRP XQIFDEXR FRP R SYETFR H WALR «
UVAMD ¢ $\WHWRUD GH 0 DNHWQI  TXH UMVSRQGH SHD GLYXODE¥F
RILFIDAGHIQ RWP DO HV SXETFIGDGH HFRP XQFDEYR IQWYXFLRQDO

7TRGDVDVIQRUWP DS HYSXEQFDEDVGHYHP VHU
e &OUDV REMMYDVH SUHFMV

e \MHOWVCGHDP ELXIGDGHVRX FRP SDUDS HVIQGHIGDY
»  &RQGE] HOMVFRP DUHDIGDGH GOVREWV SUIRFHWRVRX FAHQMY



&DWR XP FROERWGRUIGHQWIT XH D SXEQFDE¥R GH DOXP D IQIRUP DE¥F
IQFRUHVD RX TXH SRWD JHIDU BHSHUFXVXR QHIDWD GHYH IQRWP D
[P HEADVWP HQM DEUHD GHO DUNHWQJ  SDUD TXH DV SURVIG-QFIDVFDE YHL
\HZP \RP DDV

(P KISUWAH DOXP D R FROERWGRUHWE DXVRUL DGR D VH P DQUHWE
SXEQ@FDP HQM RX IRHFHU GHFOWDO HV ¢ IPSKHOW HP QRPH G
, QM UDCE: ROVAKVRUD

« &RP DFRQFRUKQFIDV

" HYHP RV GHIQUFDUDP HQM DV UHI WDV HAWREHBFHQGR GLUHWI HY FOUD
VREUHFRP RMEDUFRP DFRQFRUACQFID GH IRUWP DAV H «WFD

3URIEIQGR SEWFDV GHVBLDLY IQFXIQGR GVSRMG© HVTXHSWREDP SEWFD
FRP R HVSIRQDIHP  LOGXMAMIDO URXER GH VHI UHGRV FRP HIFIDLY H RXWD
IRUP DvGHFROFRUHCQFID GHMBDO

3 IRYRYHQGR DWDQVSDU-QFID LOFHQAYDQGR DWDQVSDU-QRIDHP VRGDVD
QMO HVFRP FRQFRUHOWV LOFOXIQGR D GLYXODEXR GH IQRWP DO H
SUHFVDVH YHUBDGHLDY



¢ &RP RSRGHUSYEMFR

" HYHP RV GHIQU D QRWD WHDEYR FRP R JRYHLR HWEEHGFHQGF
GILHWI, HV FOUDVVREWH FRP R DHP SUAVD QMU H FRP R SRGHUSYETR
IQFOIQGR DFRQIRWP IGDGHFRP BLYH UHI XOP HQRV

3WREIQGR WERWR H FRUXSEYR LQFOIQGR GVSRMO HV TXH SUREDP
WXERWR FRUXSGYR H RXWY IRWP DV GH IQO-QFID IQGHMGD \REU
IXQFIRQEURV SYETFRV

3 URP RYHQGR D WDQVSDUHQHFID  IOFHQWYDQGR D WDQVSDUQAD HP VRGD!
DVIOMIDS HVFRP R SRGHUSYEM@R
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2 XVR GD PDUD GD ,QMJWO&RQMXRID GHYH VHU IHVR DSHQD
P HGDQM DXVRU} DE¥R GD £UHD GH 0 DINMQI TXH « UHVSRQVEYHOSR!
J DUDQWUD DSTFDEXR FRUHD VHIXIQGR RV UHTXMVRY WFQERV YIVXDLY F
HVADW.J IERVSUHYIDP HQM DSURYDGRV

1 HQKXP D DS@QFDEXR GD IGHQWGDGH YWXDO GD HP SUVD GHYH \H
WDQDGD GH IRPD DXWQRPD VP R DIXDPHQR FRP D £UH
UHVSRQEYHO

Y A AEATLY

$ VUHGHV\RADY 1D HP SDWM GD QRWD UHDOGEDCH H SRGHP WAULP SDRVE
GUHR QD IPDIHP GD ,QMIUWDO & ROMKWRID 3RU VH WDWU GH XP
CP EIHOM SYEQR H GH DP SO UHSHUFXWAR TXDDXHUP HQS¥R ¢ P DUFL
GHYHVHUHWFRP  UHVSROVDEIMEDGH FDXWAD H DXVRU DSYR

& DVR VHD IGHQWIFDGD D XW DS¥R IQGHNIGD GD P DIFDRX CRQRP HA
HP SU\D R FROERWDGRUGHYHE

+ ,QRWP DUP HGDEP HOMR \HX J HWRU
« 2 X FRP XQIFDUR | DIR DADY«VVGR & DQDGR RQ LGHQFIDO

SUHHYDUDIP DIHP GD, Q) IDORP E«P « XP FRP SURP MR FROMYR
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< R DR GH RIHIHFHU HQAHIDU RX SURP HWAU YDQUR HQV IQGHYIGDV T
IXQFIRGEURV SUMWEGRUHV GH VHYIER RX TXDIXHU SHWRD @DGD ¢

DGP IQMADEXR SYETD FRP D IIQDAEDGH GH REWIUEHQH IRV GILHVRV RX
IQGIUHRY HP QRP HSUISURRX HP QRP HGD, QM LDCE: RQVAKVRID

1 HKXP FROERWGRU RX SDUFHLR GH QHIUFIRV HWE DXVRUJ DGR [
SUMEDUVXERUR | DYRUHFLP HQR RX TXDIXHUFRQGXVID TXH UHSUAVHQW
YDQRIHP LQGHYIGD

$ , QI DO ROVAKVRUD DGRW VRBIQHID | HIR ¢ FRUXS@YR HP VRGDV D\
WDV IRPDV H HWEP RV HP VRO FRQRWP IGDGH FRP D /H- Q
/ HL$ QWFRUXSGYR

¢ \MUP ICDQOWP HOM SURIEIGR

« ) D HUSDIDP HQRVHP GIQKHLR EUQGHV RX IDYRUHV D IXQFIRQEUR
SYETFRVSDUD REWIQEXR GH YDQI HQV

« SW)DUWH GH LQOG-QFD IQGHIGD SDUD P DQMU RX FRQTXIE
QCHIpFRV

e $JWGHIRWP DDOMMFDHP TXDI XHUHVESD GH UHDFRQDP HQR FRP
DDOGP IQMADSYR SYEMQD

(WDV FRQGXWV SRGP FDX\MDU GCDOQRV IUWHSDEYHY ¢ IPDIHP &
HP SUMD D@P CGH [P STGFDS HY FIYIV H FUP 1IQOY SDID R FROERWGRI

HQYROIGR
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&ROERWGRUHV SRGHP \H DWRFIDU D FOEEHV SDWAGRV SROAFRV R>
IQMXI© HV VRFIDY GHVGH TXH IV YORX®V QR IQMULDP CF
GHVHP SHOKR SURI MMRQDIRX FRQADUHP RV GHYHUHVFRQADXDLY

1 RHQEQR « SUREIGR
e 5HDT) DUFDP SDQKDVSRONFDVQDVGHSHQG-QFIDVGDHP SUHVD

e 8 W0 DUHP E®P DVRX P DMUDY GH FXQKR SROAMFR QR CP EIHOM Gt
WPED®BR

& EATEAAPA, CRA/

$ ,QMI DG ROMKVRID DXDFRP  EDVH QD FRQFRUAQFID GDOH «WFD 1 ¥F
DGP MP RV

« ) RUP DS¥R GHFDUMO

«  $FRUGRVGHGLYMWR GHP HUFDGR RX FTHQOWMV

«  &RP HOBURV GHSUHFIDWYRY \REWH FRFRUHOMV FRP R QMR G
SUHNGIFDUXDIP DI HP

4 XDOXHJ FRP SRWEP HOR FROMGHIDGR DOAFRP SHWAYR GHYH WH
FRP XQFDGR [P HGDWEP HOM DR JHMRU RX UHHDWGR YID &DQDO Gr

& RQI IGHQFIDAEDGH
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5 HVSHVEZP RVD @/UH DWRFLDE¥R MQGIFDCH UHFRQKHFHP RVD 1P SRUWGQFLL
GDV HQAGDGHV MQGIFDY QD GHHWD GRV GILHVRV GRV FROERWGRUHV $
,QMJI UDO& RQMXVRUD FXP SUH RV DFRUERV H FRQYHQO HV FROMYDV +
P DQWP XP UHDFIRQDP HQREDHDGRHP GE®JRHUASHVR P /AMR

@ B oA, th» %A

$ ,QMI DO ROMKVRID Q¥R FRP SDRWMD FRP  SEWDV GH OYDIHP G
GKHIR $CGRWP RV SROAMDV IQMEDY SDWD SUHYHQU 1IMDQ DU +
GHOXQFIDUT XD XHURFRUHQAD VXVSHW 6H IGHQWIFDGD D SEWFD VHY
P HGIDWP HQW FRP XQIFDGD ¢VDXVRUGDGHVFRP SHWMQWAY
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$ ,QMIWDO&RQMXVRID HOMQGH TXH FUMFHU GH IRWP D UAVSRQEYH
WJQUIED UAVSHVBUR P HR DP EIHQM H FRQMEXIU SDID R IXWWR GD
SUI[ IP DVIHD® HY

3RUMR IQFRISRIP RV ¢ QRWD URWGD DO HV FRQFUAVEY HVADW.I LEDV
P HQUXWEYHY TXH UHGX] HP P SDRARV SURP RYHP H IFI-QFID H UH RWEDP
QRWR FRPSWIRPIMR FRP D \XWMQWEIODGDGH JRYHUDQED H F
GHVHQYROIP HQWR \RFIDO

@ A.AmATAA TUAA TAA A AC

(P D ,QMIWDO &RQMXVRID SDWRX D IOQMIWDU D - RUDGL
EXWMQEYHO LQIFIDAYD GR 96KUHDX 9HIMV 6 GGHUP XQGIDOHP  7HMIM
,QVSHE¥R H& HWIFDEYR

&RP R XP D Gbv HP SUA\VDV SDUFHUDV GR SURJWDP D HWRP RV DIEKDQGH

QRWDV SEWEDV DRV SDGU HY IOMUDFIRQDLY GH VXMQEELDGDGH FRP
IRFRQD

« 5HGXE¥RGHIP SDRVRVDP EIHQELY

+  $GRO¥R GHJRYHUDQED IHVSRQVEYHO

«  7WDQSDH-QFIDQDVRSHID® HY

« &RQRW IGDGHFRP H LJ-QFIDV®Y DVH UHI XOWUDV



& AAmE © ' EAT AA oW’
( P DA HVHP REIQGDGH

e &ROQYHU¥R GH WRGD D ILRW SDWD DEDWWHP HOR FRP  HVIORC
UHGX] ICCR HP DW DV HP W HV GH JDWHV GH HHWR HWXIL
*((

e S5HGXCGR GUIHW GH SREHMAY H I[P SDRAR SRUMYR (D \D/G-
UHVSILDWUD GDFRP XQIGDGH

5 HGX©¥R GH UHVGXRVH XVR FROVFLHQM

« (@ IQDS¥R \VRVBAERVFRSRVGHVFDWEYHY
¢ SHGX&¥RGH  QRYROP HGHIP SUHAW HVIIEDV
+  $GROFR GH SIRFHVRV GUJMIY FRP DUP D) HQDP HQR VHI XU

HP QOXYHP 2 ZQR®XG
$ WQDWUDV GL VIRV H DI LOGDGH RSHUDFLRQDO
+ 7RGRVRVGRFXP HQRVG FRP R UHFIERV FRQADRY |«<UDVH UMAV: H\

6 ¥R DWMQDGRVHBMRQEDP HQM RWP [} DQGR SURFHWRY H HYMIQGF
XVR GHSDSHO



/ IFHQFLDP HQ/R HFRQI RUP LGDGH DP ELHQWO

« $ ,QMIWOFXP SUH WRURVCP HOM DV H LI-QFIDV GUDY DMDQGF
FRP @FHQEDVH FHWIFD® HVFRP R

/$& Y$0$ /$,$ 3* 5&&

/ IFHQED$ P EIHQEO
,QMHQEUR GH( P DMH¥R GH* ( (
& HWIEDEXR ( 6* UHFRQKHFIGD

&RP DFRP XQGDGHH R SOQHVD

« $JIPRV FRP UASHWR WDQWSDU-QFID H UASRQEIMGDGH QD
UHIL: HV RQGH DWDP RV &RQMGHIP RV RV [P SDARV GH QRWD\
GHFLV HVH EXVFDP RV\VHP SUH IGHQWIEE ®V P MJE£ ®VH FRULIL @&
FRP DIIOGDGH JDDQAQGR TXH QRWDV RSHIO HV HAMEP HP
FRORQEQFIDFRP DU MDSXR DP EIHQEONI HOM



%4104*®Y_4 " ¥ " *4
il *%' 4 &$0. O
#64%" 3 " 6%



& AAAR TAAAAAA v

& RFOIWHWM & LGI R GH & RQGXVD « VP E«<P UHREDUR FRP SURP IMF
GEUR GD ,QMIWO&RQMXVRID FRP XP D FXGXWD «WFD LQFOMYD F

WDQUSDUHOM

1 RAR FRP SRUEP HOR IQGNGXDOUH®GMWA D IP DIHP GD HP SUMD 6 +
FDGD FROERWDGRU WP SDSHO IXQGDP HQWMO QD FROMKCGER GH XP
DP EIHOM QMIUR UHVSHVRR HVHI XUR

3SRUMR D, QvA] UDCE ROVAXVRUID HWE FRP SURP FMGDFRP R UVSHWR DR
GUHWRY KXP DORV ¢ GJQGDGH GR WDEDBR H ¢ SURP RS¥R GH XP
CP EIHQMVHIXUR MVWR H UHVSROVE YHCSDUDVRGRV
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$ , QWA LDG& RQWAKVRUD UNVSHVD RV GILHVRVKXP DQRVH GHIHQGH SEWEFD
GH WIEDBR MWDV VXUV H GIQV SHSXGDPRV GH IRPI
IQFRQGIFIRQDOR WDEDBR QI DOWO R WDEDBR DQE®IR ¢ HVFUDYIGKR F
TXDIXHU SEWED TXH GAVUAVSHW D GIQGDGH KXP DQD LQFOMYH

TXDQER HQYROHP WAUFHLURVRX SDUFHURVFROADWIGRY

6RP RV FRP SUIRP FMGRV FRP D SWIRP R&¥R GH RSRWXQIGDGHV MWD
HVSHFID® HQW SRUP HR GR SIRIUP D -RYHP $SUHQG]  RIHUHFHQGF
IRUP DE¥R SURI MARQDCH DFHWR D UHFXURV [LQDQFHILRV GH P DQHLD «WET
H®UDO



7WEDBR DERIR ¢ HMFUDYIGER « FDUDRWAUL DGR SRU

*  6XSUHVAR GH GILHVRVWDE DB

e $XV-QFIDGHUHP XQHUDS¥R DGHTXDGDH EHQH FIRV

e - RUDGDVH DXVAYDV \HP @ W GH FDU DKREUD

« P SHGP HQR GRDFHWR ¢ HGXFDE¥R H TXDOIFDEXR SR MRQDO

S HRWEDP RVTXHWGR FROERIDGRUMP GLHWR D

« &DUDKREUWDHIXOUGHDY KRUVGEUDV

« ,QMUYDRP QP RGH KRUDSDUWDHHE¥RHGHVFDQR

« 5HP XQHIDE¥R DAFIRQDOHP FDVR GH KRUDV H WDV UHVSHMEQGR R\
@ MWVED DY

* DIDQWFRQGGS HY G QDV GHWDEDBR « XP GHYHUGDHP SUMD G H XP
GUHWR GHWRGRVRVSUR MMRQOY TXHFROWRHP D, QMJ UDGEDUEP HOM
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$ , QM UDO& RQWAKXVRRUD SRGHLE XWI) DULP DJ HQV GH HXV FRODERWDGRUH
HP SHEDVIQWXFIRQDLY FRP R EDQQHY |RGHY UHGHV\RFIDYVH GHP DI
P DMUDY/GH FRP XQIFDEXR

2 XVRVHE VHP SUHIHVR FRP  UIVSHVR UHVSRQWDELIGDGH HEERP VHQWR
VP H SRU GHQHIUURX FDXVDU TXDIXHUWSBR GH FRQWMDQI [P HOWR (
PDIHP GRV SURIMRQDY HQYROIGRV 1 RAR REMWYR « YDEU} DU R
FROERWGRUAV H SIRPRYHU FRP «WFD D IPDIHP GR CRWR \HWR
SHUDQW D\RFIHGDGH
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$ QRWD RUDQIDSYR DGRW FRP  VRWO UHVSROWEIGEDGH  F
FRP SURP MR GH UHMIXDUEDU RV GDGRV GRFXP HOMY GH (CRWR
FROERWDGRUAHY H FOHOMY HP FRQRW IGDGH FRP D / HL * HDO G
SIRMHARGH' DARV /* 3" 0/HQ ( WD ®GU MDSXR WP
FRP R REMMYR SURWAJ HUD SUWYDFIGDGH GRV XVXEURY H HWREHBIFH TXH
Qv G ,QMIWO0 u SRGHP RV WDWU GDGRV SHWRDYV P HGDOWM F
FROHMP HOR GR WXOU 2 X\R H R FRP SDUMBDP HOR GHWD
IQRWP DS HVGHYHP VHI XIUFUWYURY W RURVRVGHWJ L& H DXVRU] DS¥R

4 XD XHU GUHFIRQDP HQWR GH GDGRV D VAWRUHV IOMORY RX H WAULR
VHP D GHYIGD DXWRU] DE¥R GR WXOQU VHE FROMGHUIDGR XP D 1Q UDS¥F
JWYH H SRGHE DFDUHVUSHQDOEDGEHY 2 MR GOV IQRWP DS HY « XP
SUQF SIR 1XQGEDP HQWOSDWD D QM) IDO& ROMKWRID 1 ¥R GHYHP RV
Q¥R SRGHP RV \RUIDUYIVYHY GDGRV FRQ ICHQFIDV VP UIVSDGR G DG
«WFR

"HWRFDP RV DQGD TXH HP DOXP DV MWMDO HV RV GOGERV R
FROERDGRUIHY SRGP WU FRP SDWBDGRV FRP  |RUHFHGRUA
H FOMYDP HOM SDD D RIHW GH EHH FRV FRUBRUIDWYRV FRP F
RSHUDGRWDV GH\V/GH IO HY EDQFEUDY DGP IQVADGRUIDY GH YD®

WDQUSRUM HDIP HQBISXR HQAH RXWRY
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$ ,QMI DO ROVMAXVRID DFUHGMD TXH XP  DP EIHQM «WFR H VHIXUR W
FROMULFRP WDQVSDURQFID FRQI IDQEDH GE®I R DEHUR

3RU MR GMVSRQEIQ)DP RV XP &DQDOGH &RQICEIMEDGH H FOMYR
YROUCGR SDUD FROERWGRUAV |RUHFHGRUHY  SUHVWBIGRUAV GH VHYCRYV F
TXDOXHUSHWRD TXH G-VHW BHODVWUMWYDO HYCGH

*  &RQGXVDDQMMED
+ 9IRDO HVDR&HGLR GH&RQGX\D
" HVFXP SUP HQWR GH SROMFDVIQWMDY
,QUIO HVEVEU IMDO HVYLI HOMV
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7RGRV RV IHDVRV \¥R WDEGRV FRP \WJ I DEVROMR SRUXP D HP SUM
IQGHSHQGHOWM H HVSHFIDD DGD VP UDWAMHDP HQR H FRP J DUDQWD G
FRQILGHQFIDIGDGH

9RF— SRGH RSWWU SRU IOQJHJU D GHQFID GH IRWPD DQQP D R
IGHONIFDGD (P DPERV RV FDRV R UHDWR WHE DQDDOCR FRP

UHVSRQWDELIGDGH WDQVSDU-QFIDHVHP FRQI @R GH QMUY
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$ , QM UDOQ¥R \RGLD UVID® HY FRQAD TXHP \VH P DQUHWR GH ERD |«
5 HDRY KRGHWRY \WR YDBRU DGRV P HWP R TXH IXWKP HQM Q¥R W
FRQP HP

$V IDODV DRXVDO HV IOMQFIRQDY SRGH¥R UHWXORU HP P HGIGD\
GMASTDUHY 6H R GHOXQFIDOWM UHFRQKHFHUNXD SULSUD SDWWHSDO¢F
HP DOXP D IQUWX¥R H VH P DQUHWRU YRAQWUDP HOM HWD SRWXU

SRGHE VHUFRQUGHIDGD QR P RP HQUR GD DYDIDEXR GD FRQGX\D
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9 R— SRGH IHOVUVXD SUIHRFXSDS¥R D TXDO XH
P RP HQ/R SRUP HR GRVFDQDLDED] R

7HBIRQH
61\ FDODBRQIIGHOFIDIFRP  EUIOW] IDBROVAKVRU

2 & DQDOGH & RQIDEIMEDCEH « SDW GR QRWR 3UWRIWDP [
GH,QMIUGDGH H WP FRP R P MAR IRWGHHUD FXOXU

«<WFDHRFRP SURP MR FRBMYR FRP D FROWKG¥R GH XP
DOP EIHOM P DLV IAWR WDOQVSDUHOM HVHI XUR SDUDVRGRV
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$VVXPORREULJDEHERPSUL @RHJIUD QPIRQQHKDW LY L WH®HDF L
¢-QWHULQBFO XNVAYGINGRE RS LY X0 JEGHR YRR UP D ® HH®X U D @ ¥DHS il
YLJ-QFLD GR PHX FRQWUDWR GH WUDEDOKR RX VHUY!L
'D PHVPD IRUPD FRQFRUGR HP VHJXLU DV RULHQWD®-
DGRWDGDV SHOD —-QWHJUDO FXPSULU DV OHJLVOD® -+
GRV PHXV DWRV SHUDQWH D pUJ¥RV H DJHQWHV S%EO
(ILVWH DOJXPD VLWXD©®¥R GH FRQIOLWR GH LQWHUHYV
HPUHODBHRIBDUMIRUPMORRDOLGORNRRPLHHRWLFBUHHQF
WHUPR GH WUDQVSDU-QFLD
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